


1





3

 Interest & Sinking Fund (“I&S”) Tax Rate: To provide funds to pay the principal and interest on
bonds approved by a majority of voters for capital improvements. The District does not receive any
facilities funding from the State for the payment of bonds. The following summarizes the District’s
bond programs approved by voters over the last 18 years:

 As of fiscal year ended June 30, 2023, the District had $199,663,567 within its Capital Projects
Fund for existing/future projects.

 Overview of  State Funding System

Source: Texas Bond Review Board, Texas Education Agency - PEIMS, District’s Audited Financial Statements and District records.

District’s Historical Bond Elections Approved By Voters

Election Date Purpose
Student 

Enrollment Election Amount

Dollar Amount
Remaining

  To Be Issued -
As of June 30, 2023

Dollar Amount
Remaining

  To Be Issued -
As of Dec. 15, 2023

September 10, 2005 Renovations & Technology 22,509 $40,315,000 $0 $0
November 7, 2006 School Building & Renovations 22,541 $128,600,000 $0 $0
November 4, 2014 School Building & Technology 24,389 $163,200,000 $0 $0
November 6, 2018 School Building & Renovations 23,614 $252,802,490 $0 $0
November 8, 2022 School Building & Technology 22,724 $300,776,090 $149,530,391 $0

Total Dollar Amount Of Authorized But Unissued Bonds: $149,530,391 $0
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Source: District’s Audited Financial Statements and District records.

 Over the last 5 years, the District’s total tax rate has
decreased by 17.41 cents.



8





10

Composition of  Total Assessed Valuation – Year 2022/23

Source: Tarrant Appraisal District.

Single-Family 
Residential

(60.8%)

Multi-Family Residential
(12.1%)

Vacant Lots, Acreage, 
Farm & Ranch 
Improvements

(0.9%)

Oil, Gas & Minerals
(0.4%)

Business, Commercial, 
Industrial, Utilities, 

Other
(25.8%)

 For year 2022/23, Single-Family Residential properties comprised 60.8% of the District’s
total assessed valuation and other property categories comprised 39.2%.
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(A) Includes maintenance and operation expenses and bond payments of voter-approved bonds.
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(A) Includes maintenance and operation expenses and bond payments of voter-approved bonds.
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*Excludes Capital Projects Fund. Source: District’s Audited Financial Statements and District records.
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Unrestricted General Operating Fund Balance as a 
Percentage of  General Operating Expenditures

Source: District’s Audited Financial Statements and District records.

 Unrestricted General Operating Fund Balance is a reserve
maintained to meet future expenses, which equaled approximately
9.47% of the District’s operating expenditures for year 2022/23.

 The Texas Education Agency and the bond rating agencies rely upon
a school district’s General Operating Fund Balance to determine
financial management ratings.
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Note: Although the District’s fiscal year ends on June 30, debt service payments reflect payments from September 1 through August 31 to match the receipt of tax
collections and the District’s budget. As such, the District’s August 2023 debt payments are not portrayed in the graph above.
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Note: Although the District’s fiscal year ends on June 30, debt service payments reflect payments from September 1 through August 31 to match the receipt of tax
collections and the District’s budget. As such, the District’s August 2023 debt payments are not portrayed in the graph above.
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Principal Interest

 Unlimited Tax Debt Service By Principal and Interest –
Existing Bonds Approved By Voters

Source: District’s Audited Financial Statements and District records – As of June 30, 2023.

 As of June 30, 2023

     Principal 515,125,000$     
 + Interest 240,864,795       
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Source: District’s Audited Financial Statements, Tarrant Appraisal District and District records.

Tax-Supported Debt Obligations At Fiscal Year End and 
As a Percentage of  Taxable Assessed Valuation



23Source: District’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and District records.

Inflation-Adjusted Tax-Supported Debt Per Capita
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Note: Debt payments represent District’s voter-approved bonds payable from a levy of its I&S tax rate.

Source: District’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and District records.

Inflation-Adjusted Tax-Supported Debt Cost Per Capita –
Principal and Interest In Each of  the Last 5 Years
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 Main Office Contact Information:

Physical and Mailing Address:
6125 East Belknap Street
Haltom City, Texas 76117

Phone: (817) 547-5700 
Fax: (817) 547-5530 

 For additional information regarding this report, please contact:

Ms. Katie Bowman, CPA
Associate Superintendent of  Finance and Auxiliary Services
Phone: (817) 547-5735
Email: katie.bowman@birdvilleschools.net

 Links to Additional Resources:

https://www.comptroller.texas.gov/transparency/local/debt/isds.php

http://www.brb.state.tx.us/local_debt_search.aspx

 Contact Information and Links to Additional Resources


